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SCHEDULE B EXCEPTIONS

1. Taxes for the full year of 2020. (The first half is due October 1,
2020 and is delinquent November 1, 2020. The second half is due

March 1, 2021 and is delinquent May 1, 2021 .)

. The liabilities and obligations imposed upon said land by reason of:
(a) inclusion thereof within the boundaries of the Salt River Project
Agricultural Improvement and Power District; (b) membership of

the owner thereof in the Salt River Valley Water Users' Association,

an Arizona corporation and (c) the terms of any Water Right
Application made under the reclamation laws of the United States
for the purpose of obtaining water rights for said land. (All
assessments due and payable are paid.)

. Reservations or Exceptions in Patents, or in Acts authorizing the

. Restrictions, dedications, conditions, reservations, easements and

other matters shown on the plat of Galleria, as recorded in Plat

Book 274 of Maps, Page(s) 26. (Plotted hereon)
5. An easement for transmission and distribution of electricity and
incidental purposes in the document recorded as Instrument No.
95-0452329 of Official Records. (Plotted hereon)
All matters as set forth in General And Final Plan of Development
For Osco Drug Store, recorded as Book 395 of Maps, Page 16.
7. All matters as set forth in Record of Survey, recorded as Book 942

All matters as set forth in Record of Survey, recorded as Book 1256

Terms and provisions of an unrecorded lease dated September 11,
2007, by and between Phoenix 7 Portfolio, LLC, a Delaware limited
liability company as to an undivided 88.25% interest; and 4337 &
Associates, LLC, an Arizona limited liability company, as to an
undivided 11.75% interest, as tenants in common as lessor and
Wal-Mart Stores, Inc., a Delaware corporation as lessee, as
disclosed by a Memorandum of Lease Agreement recorded October
4, 2007 as Instrument No. 2007-1093282 of Official Records.
Defects, liens, encumbrances or other matters affecting the
leasehold estate, whether or not shown by the public records are

Any claim that the Title is subject to a trust or lien created under
The Perishable Agricultural Commaodities Act, 1930 (7 U.S.C.

§84993, et seq.) or the Packers and Stockyards Act (7 U.S.C.

§§181 et seq.) or under similar state laws.

11. Any facts, rights, interests or claims that may exist or arise by
reason of the following matters disclosed by an ALTA/NSPS survey
made by Land Survey Services, PLC in October, 2020, designated

12. The rights of parties in possession by reason of any unrecorded
lease or leases or month to month tenancies affecting any portion
of the within described property. NOTE: This matter will be more
fully set forth or deleted upon compliance with the applicable
requirement(s) set forth herein.

13. Water rights, claims or title to water, whether or not shown by the

14. Restrictions as set forth in Special Warranty Deed recorded May
23, 2007 as Instrument No. 20070601816.
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g The Land referred to herein below is situated in the County of Maricopa, State
] of Arizona, and is described as follows:
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